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CHATTEL MORTGAGE and SECURITY AGREEMENT JULl 974 7”0 Afﬂ !

(Leasing), in consideration of'$l.00 to it paid by CENTRAL PENN
NATIONAL BANK_(Bank), receipt of which is hereby acknowledged, does.
hereby bargain, sellvand.convey to Bank, ite successors and assigns,
and does hereby grant to Bank a security interest in and lien upon

(under the Uniform Commercial Code, as amended, or other appropriate-
law) all those eertein railroad boxcars used or intended to be used in
interstate'commerce listed in'ExhibiE'A'attaehed hereto, |

| ' TO HAVE AND TO HOLD the said reilread boxcars so bargained,

'seld and conveyed, or intended to be, unto the said Bank, its successors
and'assigns. o o

| The condltlon of thlS Chattel Mortgage and Securlty Agreement
is that, 1f Leas1ng shall pay or cause to be” pald to Bank the aforemen-
tioned sum and such other sums as Leas1ng shall have borrowed from
Bank under’ that certaln Loan Agreement between Leasing and Bank dated
,the fifth day’ of . Aprll : f" 1974 which 1s lncorporated
herein by reference as though fully set forth, and fully and‘faxthfully
perform all of Leasing's obligatiohs“herein'énd therein contained, then
this Chattel Mortgage and Security Agreemenf"shall be void; otherwise,
it shall remain in"fuil force and effect.

Leasing warrants to Bank that on the date hereof it is the
absolute owner of the said railroad boxcars, free and ciear'of all liens,
encumbrances and adversegclaims, other than the interest herein bar=-
gained, sold and granted to Bank,

Unless and until Leasing shall fail or refuse to perform, er
be in breach of, any of the foregoing covenants and agreemente or an-
event of default shall occur under the said'Loan Agreement, Leasing

‘hereby lets and demises from Bank the right of possessioh and use of

p:. - the said railroad boxéars for the purpose of selling said railroad” ~

boxcars to the Maryland and Pennsylvania Railroad.Ce.
Leasing hereby covenants to keep, or cause to be kept, the

'said railroad boxcars in good condition and repair,



Should Leasing fail or refuse to perform any of the forego-
ing covenants and agreements, or upon the happening of an event of de-
fault as defined in the aforesaid Loan Agreement, Bank may exercise
all its rights and remedies set forth in the Loan Agreement, including
the right to take possession of the railroad boxcars hereby mortgaged,
aﬁd may exercise any of its rights under the Uniform Commercial Code,
as amended, and other applicable laws, |

-This Chattel Mortgage and Secufity Agreément shall be bind-
ing upon and inure to the benefit of the successors and assigns of

Leasing and Bank,

EXECUTED this Z(-21  day of %«V‘W , 1974,

EMONS LEASING CO
Attest:

JMM J%M& " MW#WWQ
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STATE OF O
COUNTY OF (7

BEFORE ME, a Notary Public in and for the State and County

aforesaid, personally appeared %MW%, to me

known to be the individual whd: executed the foregoing Chattel Mort=-

SS.

gage and Security Agreement on behalf of EMONS LEASING CO,, INC., and

acknowledged to me that he is the ;;/W of EMONS LEASING

CO,, INC, and that he executed the said Chattel Mortgage and Security
Agreement on its behalf as the act and deed of the corporation, for

the uses and purposes therein mentioned.

WITNESS my hand and official seal this J\,/ALT day of

WW;Q/@‘/

Notary Public V
My Commission Expires: //37/7(




June 12, 1974
LXIIIBIT ”@f

30 Fifty ton 40' 6" woodlined general purpose box cars, class
"XM'" which have been completely rebuilt according to "AAR"
and "ICC" rules and regulations

Present Markings Former Markings

MPA 15119 PC 106641
15120 106990
15122 NYC 173456
15150 , 173005
15151 175092
15154 173141
15192 - 173124
15195 172015
15196 172673
15197 173401
15198 173451
15199 » 173441
15200 - 17%%91
T5201 | 17319%
15202 17%021
15204 173365
15205 173001
15206 173484
15207 1732357
15208 173408
15209 ‘ PC 106797
15211 NYC 172869
15212 ' 172895
15214 | 172604
15215 , 172938
15216 : 172638
15217 172337
15218 172504
15219 - PC 106546
I6128 NYC 179850
16129 179169
16130 179047
16132 179728
16133 179861
16134 NYC 179645
16136 | 179665
16137 - 179918
- 16141 ' 179690
16142 a 179948

16143 - 179789



SUBORDINATION AGREEMENT

MARYLAND AND PENNSYLVANIA RAILROAD CO. hereby acknowledges
notice o% the foregoing Chattel Mortgage and Security Agreement in
favor of CENTRAL PENN NATIONAL BANK,

‘In consideration of $1,00, and intending to be legally bound,
Marylanq and Pennsylvania Railroad Co., hereby agrees that all its
rights as Vendee under the Conditional Sale Agreement dated June 12, 1974
in the railroad boxcars covered thereby are subordinated in all re-

spects to the rights of Central Penn National Bank, as mortgagee in

the aforementioned Chattel Mortgage.

MARYLAND AND PENNSYLVANIA RAILROAD CO,

By %WMI M

Date 25/(/0«0 2,197¥%
(Seut)



I hereby certn‘iy that the
~within CHATTEL MORTGAGE AND
: :‘UECURITY AGREEMENT dated
- June 21, ‘1974, is a true and
correct copy of the or:.g:l.nal
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; | ) T | LeROY E. FERPER
- S R R WHITE and WILLIAMS i
» LAKD VITLE GUiLtiinNg

® - PHILADELPHIA . 16736 i
L0 30771 '
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